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Date: 21 July 2023 

Dear Shareholders. 

I hope this finds you well. 

This letter is an important letter and requires your attention. I am writing to you in my capacity as the 

CEO of, and majority shareholder in, Eden Pharma. 

This letter is in relation to the recently received offer to buy all the stock in our company from a large 

established global cannabis company. After much consultation and deliberation, I have concluded that 

the current offer to buy all shares in Eden Pharma for £1.10 per share for all assets of the company and 

is made on a part share, part cash basis does not currently represent fair value for the company. As 

such, I intend to reject the proposed deal once the full offer has been received. I believe that Eden 

Pharma Ltd can achieve a much higher valuation by continuing to execute the company's strategic 

vision or by negotiating this offer up, I think it would be unwise and commercially naive to accept the 

very first offer in any event. 

Based on my ongoing conversations with the offeror, I do not expect shareholders to be approached 

directly with the current offer at this stage. This would constitute a bear hug and, I think from my 

interactions with shareholders, would be rejected in any event as I do believe there is a better offer to 

be received. Furthermore, many options remain open to both parties to progress our talks further. 

Including, as I stated, the option for Eden Pharma Ltd to make a counteroffer. 

Throughout the negotiation period, it has become evident that there are potentially material synergistic 

benefits available to Eden by working with the offeror. They have a patent protected unique aeroponic 

grow system which will allow for a considerably improved product, on all metrics, when compared to 

our competitors. An initial strategic partnership could suit both parties. 

, 4 , , • 
• • � • , • �, , , r , • . - , 

• - ' • < • 

Company number 11861165 • Merit Legal Limited• 10 Water Street• Birmingham • 83 lHL 

. 0 @edenp��
'."'

altd • ,.(@ @ed�npharmaltd, C)@pharma,eden 
• 

, .. . . . . . " 








